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4XH� HO� � VLVWHPD� ILQDQFHU� HVWj� FDQYLDQW� QR� HV� XQD� QRYHWDW� � L� � DL[z� FRPSRUWD� � TXH� � HOV�
WUHEDOODGRUV�� � FDGD�GLD� � WHQLP� � � XQD�PDMRU� SUHVVLy� � SHU� � DFRQVHJXLU� HOV� REMHFWLXV� TXH�HV�
PDUTXHQ�OHV�GLUHFFLRQV��
�
7RWHV�OHV�&DL[HV�HVWDQ�IHQW�XQD��IXJLGD�FDS�D�HQGDYDQW�����IHQW�XQV�JUDQV�SODQV�G¶H[SDQVLy��
TXH�REOLJDUDQ��HQFDUD�PpV�DOV�WUHEDOODGRUV��L�HQV�GRQDUDQ���PHV�SUHVVLy�HQ�HO�GLD�D�GLD��
�
3HU� WDQW� HOV� � WUHEDOODGRUV� GH� OHV� FDL[HV� QHFHVVLWDUHP� WHQLU� FDGD� YDJDGD�PHV�� XQD� ERQD�
PRWLYDFLy�SHU�DIURQWDU��HOV�FDQYLV�L�HVWDU�DPE�ERQD�GLVSRVLFLy�SHU�DVVXPLU�ORV��
�
3HU�HOV�MRYHV���XQD�GH�OHV�PRWLYDFLRQV�HQ�DTXHVWV�PRPHQW��HV�HO�SRGHU�DFFHGLU�D�OD�FRPSUD�
G¶XQ�KDELWDWJH�GLJQH��
�
3HU� HOV� PHQ\V� MRYHV�� � XQD� SHUVSHFWLYD� GH� IXWXU� HQ� HO� OORF� GH� WUHEDOO�� TXH� FRQWHPSOL� � OD�
FRQFLOLDFLy�GH�OD�YLGD�IDPLOLDU�L�ODERUDO���1R�WRW�V¶DFDED�DPE�OD�IHLQD���
�
,�SHU�HOV�TXH�MD�HVWDQ�HQ�HOV�GDUUHUV�DQ\V�GH�OD�YLGD�ODERUDO��WHQLU�FODU��OD�SHUVSHFWLYD�GH�OD�
MXELODFLy� L� OD�SXJXLQ�DIURQWDU�DPE�XQD�ERQD�VDOXW� L� WHQLQW� �HOV� � LQJUHVVRV�VXILFLHQWV�� �$L[z�V¶DFRQVHJXHL[���DPE�XQ�SOD�GH�SUHMXELODFLRQV��DEDQV�GHOV����DQ\V��
��
(QWHQHP�TXH�HO� �SOD�GH� MXELODFLRQV�SDUFLDOV�VLJQDW�GDUUHUDPHQW�� � �HV�XQ�ERQ�SDFWH�� �SHUz�
WDPEp�FUHLHP��TXH� � OD�GLUHFFLy�GH�FW�KD�GH� IHU�XQ�HVIRUo�HFRQzPLF� L�V¶KD� �GH�SDFWDU�XQ�QRX��SOD�GH�SUHMXELODFLRQV����
�
6L�PLUHP�DO�QRVWUH�HQWRUQ��SRGHP�YHXUH���TXH�PROWHV�HQWLWDWV�WHQHQ�SODQV�GH�SUHMXELODFLRQV��
TXH�YDQ�GHOV����DO����DQ\V��L�TXH�VRQ�DVVXPLWV�DPE�QRUPDOLWDW���
�
$PE� HOV� UHVXOWDWV� TXH� DQ\� UHUH� DQ\� WH� FDL[DWHUUDVVD� � SRW� DVVXPLU� HOV� FRVWRV� GH� XQHV�
SUHMXELODFLRQV��VHQVH�KLSRWHFDU�HO�IXWXU��
�
�
�

�
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�������&2/Â/$%25$&,216��������7DXOHV�G¶H[HUFLFLV�GH�UHOD[DFLy�SHU�XVXDULV�G¶RUGLQDGRUV������
�
$PE� O¶RV� FDGD� YHJDGD� PpV� H[WqV� G¶HTXLSV� GH� YLVXDOLW]DFLy� GH� GDGHV�� KDQ� DSDUHJXW� GLYHUVHV�
PROqVWLHV�YLVXDOV�L�P~VFXOR�HVTXHOqWLTXHV�FRP�GRORU�HQ�OHV�GLIHUHQWV�]RQHV�GH�OD�FROXPQD�YHUWHEUDO�
R� HQ� HOV� EUDoRV� L� FDPHV�� (O� WUHEDOO� SHUOORQJDW� VXSRVD� OD� IL[DFLy� G¶DOJXQHV� ]RQHV� PXVFXODUV� L�
DUWLFXODUV��HVSDWOOHV�L�FROXPQD�YHUWHEUDO��L�HO�WUHEDOO�UjSLG�G¶DOWUHV��FRO]HV�L�PDQV���
3HU�HYLWDU�OHVLRQV��D�PpV�G¶DGDSWDU�HO�VHX�HTXLS�GH�WUHEDOO�DO�WHX�FRV��pV�FRQYHQLHQW�TXH�WLQJXLV�HQ�
FRPSWH�XQD�VqULH�G¶H[HUFLFLV�ItVLFV��
�
� 7DXOD�G¶H[HUFLFLV� �
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7UHEDOODU�HVWRQHV�OODUJXHV�GDYDQW�O¶RUGLQDGRU��H[LJHL[�XQ�HVIRUo�RFXODU�TXH�SRW�DUULEDU�D�
SURYRFDU�LUULWDFLy�R�IDWLJD�YLVXDO��3HU�WDO�G¶HYLWDU�KR�SRGHP�UHDOLW]DU�HOV�VHJ�HQWV�H[HUFLFLV���

•� (Q�WDVTXHV�FRQWLQXDGHV�GDYDQW�O¶RUGLQDGRU��KHP�GH�GHL[DU�TXH�HOV�XOOV�GHVFDQVLQ�GH�
PDQHUD�SHULzGLFD�DSDUWDQW�OD�YLVWD�GH�OD�SDQWDOOD�L�HQIRFDQW�OD�D�XQ�SXQW�GLVWDQW��WDQ�
OOXQ\�FRP�VLJXL�SRVVLEOH���

•� $OWUH�H[HUFLFL�FRQVLVWHL[�HQ�WDSDU�HOV�XOOV�FROÂORFDQW�HOV�FRO]HV�D�VREUH�OD�WDXOD��HOV�
SDOPHOOV�GH�OHV�PDQV�HV�VLWXHQ�HQ�OHV�zUELWHV��HYLWDQW�SUHVVLRQDU�HOV�JOzEXOV�RFXODUV��
HV�FUHXHQ�HOV�GLWV�SHU�GDYDQW�GHO�SRQW�GHO�QDV�SHU�D�HYLWDU�TXH�HQWUL�HO�OOXP��OODYRUV�HV�
WDQTXHQ�HOV�XOOV����VHJRQV��PHQWUHV�HV�UHVSLUD�SURIXQGDPHQW��L�D�FRQWLQXDFLy�
GHVWDSHP�HOV�XOOV���

•� 7DPEp�SRGHP�VLPSOHPHQW�IUHJDU�QRV�VXDXPHQW�HOV�JOzEXOV�RFXODUV�
�
�������������������������������������������������������������*UXS�GH�6HJXUHWDW�L�6DOXW�±�&RPILD�&DL[DWHUUDVVD�
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� '8%7(6�'(�/$�48(7$�
(UURU�� Cuanto antes mejor 

&RUUHFWH�� &RP�PpV�DYLDW�PLOORU�DO�PpV�DYLDW�SRVVLEOH�
([SOLFDFLy�� Les locucions al més i al menys, que acompanyen adverbis, porten la 

preposició a. 

 

� '8%7(6�'(�/$�48(7$�
(UURU�� A los solos efectos 

&RUUHFWH�� ~QLFDPHQW�D�O¶HIHFWH�DOV�HIHFWHV�

�

� '8%7(6�'(�/$�48(7$�
(UURU�� factoring 

&RUUHFWH�� )DFWXUDWJH�

�

� '8%7(6�'(�/$�48(7$�
(UURU�� ya que 

&RUUHFWH�� MD�TXH�DWqV�TXH�SHU�WDO�FRP�

�

� '8%7(6�'(�/$�48(7$�
(UURU�� a la mayor brevedad 

&RUUHFWH�� DO�PpV�DYLDW�SRVVLEOH�FRP�PpV�DYLDW�PLOORU�
([SOLFDFLy�� Les locucions al més i al menys, que acompanyen adverbis, porten la 

preposició a. 

 

� '8%7(6�'(�/$�48(7$�
(UURU�� contra reembolso 

&RUUHFWH�� FRQWUD�UHHPERUV��

�

� '8%7(6�'(�/$�48(7$�
(UURU�� en lugar de  

&RUUHFWH�� HQ�FRPSWHV�GH�HQ�OORF�GH��

�

� '8%7(6�'(�/$�48(7$�
(UURU�� hacer frente a 

&RUUHFWH�� DIURQWDU��

�

� '8%7(6�'(�/$�48(7$�
(UURU�� el visto bueno 

&RUUHFWH�� HO�YLVWLSODX��
([SOLFDFLy�� Com a substantiu va junt i sense guionets  

 &RPLWq�SHU�HO�VHJXLPHQW�GH�OD�FDPSDQ\D���GyQD�FRUGD�DO�FDWDOj!�
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&20�(6�&$/&8/$"�
(V�WRWD�XQD�RGLVVHD��

�

9$/25$56(�81�0$7(,;�

�

$EVXUG��QR�HW�IDQ�QL�FDV�
48(�9$/25,1�'¶$&25'��$0%�81�0$7(,;�

0DL��PDL��PDL��PDL�L�PDL������������������
�

9$/25$&,Ï�$/�9(1('25�(1�2),&,1$�'(�75(6�

�

7RWDOPHQW�LPSRVVLEOH�

$&/$5,5�(/�,03257�$�&2%5$5�

(Q�DOJXQV�FDVRV�QR�HV�FRUUHVSRQ�DPE�OD�LQIRUPDFLy�UHEXGD�XQ�GLD�DEDQV�GH�FREUDU�OD�QzPLQD�
�
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�

/D�³3ULPD´�GHO�³3ULPR´�

5(75,%8&,Ï�9$5,$%/(� �
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�/D� FRQFLOLDFLy� HQWUH� OD� YLGD� IDPLOLDU� L� OD� IHLQD� QR� VHPSUH� pV� IjFLO�� 8QD�T�HVWLy�G¶RUJDQLW]DFLy�TXH�GH�YHJDGHV�UHTXHUHL[�DVVHVVRUDPHQW�H[WHUQ��
�

�

(VWDU� SHU� WRW��8QD� GH� OHV� VLWXDFLRQV� TXH� HQV�
SRUWHQ�D� O¶HVWUqV� pV��PROWHV� YHJDGHV�� HO� IHW� GH�
QR� VHQWLU�QRV� FDSDoRV� G¶HVWDEOLU� XQ� HTXLOLEUL�
HQWUH�IHLQD�L� IDPtOLD��'RV�DVSHFWHV�GH�OD�QRVWUD�
YLGD� TXH�� SHU� GHVFRPSWDW�� UHTXHUHL[HQ� JUDQV�
TXDQWLWDWV�GH�WHPSV�L�DWHQFLy��$L[t�KR�DVVHJXUD�
OD� SVLFzORJD� 0DUtD� -HV~V� ÈODYD�� GH� O¶HQWLWDW�
G¶DVVHVVRUDPHQW� SHU� D� HPSUHVHV� 0iV� 9LGD�
5HG��³+HP�REVHUYDW�L�FRQVWDWDW�������FRP�HQ�HOV�
~OWLPV� DQ\V� OD� LPSRWqQFLD� SHU� FRQFLOLDU� OHV�
REOLJDFLRQV�GH� OD� YLGD�GLjULD�� SHU� DUULEDU� D� WRWV�
HOV�OORFV��SHU�DSDJDU�WRWV�HOV�IRFV��SHU�DWHQGUH�OD�
IHLQD�� OD� SDUHOOD�� HOV� ILOOV�� HOV� SDUHV���� DFDEDYD�
SHU� PLQDU� OD� VDOXW� L� O¶HTXLOLEUL� HPRFLRQDO� GH�
PROWHV� SHUVRQHV´�� 7UDGXwW� HQ� GDGHV�� HO� ��� SHU�
FHQW� GH� OHV� GRQHV� G¶XQD� PRVWUD� SHU� D� XQ�
LQIRUPH�GHO�,(6(�FRQVLGHUHQ�TXH�VHU�PDUHV�KD�
DIHFWDW� QHJDWLYDPHQW� OD� VHYD� FDUUHUD�
SURIHVVLRQDO���/HV� HVWDGtVWLTXHV� UHYHOHQ� [LIUHV� TXH� SURYHQ�
TXH�(VSDQ\D�pV�HO�SDtV�DPE�OD�WD[D�GH�IHUWLOLWDW�
PpV�EDL[D�G¶(XURSD��6HJRQV�O¶$JqQFLD�(XURSHD�
SHU�D�OD�6DOXW�L�6HJXUHWDW�HQ�HO�7UHEDOO��HO����SHU�
FHQW�GHOV�HPSOHDWV�SDWHL[HQ�G¶HVWUqV�L�HO����SHU�
FHQW� GH� OHV� EDL[HV� KL� HVWDQ� UHODFLRQDGHV��
6HJRQV�HO�0LQLVWHUL�GH�6DQLWDW��HO�FLQF�SHU�FHQW�
GHOV� WUHEDOODGRUV� SUHQHQ� WUDQTXLOÂOLW]DQWV�� &DGD�
WUHEDOODGRU� Wp� DOPHQ\V� TXDWUH� IDPLOLDUV� TXH�
SRGHP� QHFHVVLWDU� DMXGD� SHU� PDODOWLD� L� WUHQFDU�
O¶HTXLOLEUL� IDPLOLDU� HQ� XQ� PRPHQW� GRQDW�� ,�� SHU�
GHVFRPSWDW��HO�FjUUHF�GHOV�ILOOV�L�SHUVRQHV�JUDQV�
VXSRVD�XQ�HVIRUo�VXSHULRU�GH�WHPSV�L�DWHQFLy��
�(V�WUDFWD�G¶XQD�T�HVWLy�TXH�HV�SRW�VROXFLRQDU�
DPE� RUJDQLW]DFLy�� HQFDUD� TXH� KL� KD� IDFWRUV�
GHWHUPLQDQWV�� FRP� DUD� XQD� IHLQD� PDVVD�
FRPSHWLWLYD�� $PE� HO� SURSzVLW� GH� PLOORUDU� OD�
TXDOLWDW� GH� YLGD�� R� VHQ]LOODPHQW� GH� SDOÂOLDU�
O¶HVWUqV�� KL� KD� DO� QRVWUH� SDtV� DOJXQHV� HQWLWDWV�
TXH� HV� GHGLTXHQ� D� DVVHVVRUDU� OHV� HPSUHVHV��
HQFDUD� TXH� WDPEp� HV� SRGHQ� HVWDEOLU� XQHV�
SUHPLVVHV� D� QLYHOO� IDPLOLDU�� $L[t�� JDELQHWV� GH�
FULVL� FRP� HO� GH� 0iV� 9LGD� 5HG� PLUHQ�
G¶DFRQVHOODU� L� SURSRVDU� GLIHUHQWV� SODQV�
DOWHUQDWLXV�HQ�IDYRU�GHOV�DVVDODULDWV��,JXDOPHQW��
H[LVWHL[HQ� DVVHVVRUV� IDPLOLDUV� L� SVLFzOHJV� TXH�
SRGHQ� VHU� ~WLOV� HQ� DTXHVWHV� VLWXDFLRQV�
GHOLFDGHV�� � �

�
�

3HU�0DULR�6DXUD�

&216(//6�35¬&7,&6��¾¾� 6HJRQV� <UD\D� 5RGUtJXH]� 6DQWDQD�� DVVHVVRUD�
IDPLOLDU� L� SVLFzORJD�� HOV� SUREOHPHV� GH� FRQFLOLDFLy�
HV� SRGHQ� PDQLIHVWDU� FRP� D� HVWUqV� R� DQVLHWDW� L�
DUULEDU�D�RFDVLRQDU�SUREOHPHV�GH�VDOXW�L�FRQIOLFWHV�
LQWHUSHUVRQDOV�JUHXV��
�¾¾� +L� KD� XQD� VqULH� GH� PHVXUHV�� L� VL� QR�
V¶DFRQVHJXHL[� FRUUHJLU� OD� VLWXDFLy�� V¶KD� GH�
UHFyUUHU�D�XQ�SURIHVVLRQDO��
�¾¾� ,QLFLDOPHQW� PLUL� G¶DQDOLW]DU� HO� GHVHQFDGHQDQW��
3RW�VHU�TXH�QR�SXJL�GRQDU�D�O¶DEDVW�DPE�WRW��)DFL�
XQD�DQjOLVL� UHDOLVWD�GH� OHV�VHYHV�UHVSRQVDELOLWDWV��
5HFRUGL�TXH� WHQLP�XQ� OtPLW��'HFLGHL[L� TXLQHV�VyQ�
OHV�VHYHV�SULRULWDWV�L�HVFXOOL�HQ�FRQVHT�qQFLD��6L�Wp�
SDUHOOD� L� ILOOV�� QR� REOLGL� TXH� OD� IDPtOLD� pV� FRVD�GH�
WRWV�� &RPSDUWHL[L� WDVTXHV� DPE� OD� VHYD� SDUHOOD� L�
DVVLJQL¶Q�DOV�VHXV� ILOOV�G¶DFRUG�DPE� OD�VHYD�HGDW��
6L� HO� TXH� YRVWq� SDWHL[� VyQ� FULVLV� SXQWXDOV�
G¶DQVLHWDW��PLUL�G¶LGHQWLILFDU�TXq�pV�HO�TXH�SURGXHL[�
DTXHVWHV�FULVLV��7HUFHUHV�SHUVRQHV�SRGHQ�DMXGDU�
D�WHQLU�XQD�YLVLy�REMHFWLYD���

�
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�������127Ë&,(6��������������������������/¶DVVHWMDPHQW�SVLFROzJLF��PREELQJ��
/¶DVVHWMDPHQW� SVLFROzJLF� D� OD� IHLQD�� � HV� GHILQHL[� FRP� WRWD� FRQGXFWD� DEXVLYD�� MD� VLJXL�GH� JHVW�� GH�
SDUDXOD�� GH� FRPSRUWDPHQW�� G¶DFWLWXG«�� TXH� DWHPSWD�� SHU� OD� VHYD� UHSHWLFLy� R� VLVWHPDWLW]DFLy�� D� OD�
GLJQLWDW� R� D� OD� LQWHJULWDW� ItVLFD� R� SVtTXLFD� G¶XQD� SHUVRQD�� SRVDQW� HO� SHULOO� HO� VHX� OORF� GH� WUHEDOO� R�
GHJUDGDQW�QH�HO�FOLPD�ODERUDO��+LULJR\HQ��������
�
3RW� VHU� H[HUFLW� SHU� XQD� R� PpV� SHUVRQHV�� eV� XQD� YLROqQFLD� VRWHUUDGD�� JHQHUDOPHQW� SRF� HYLGHQW�
VREUHWRW�HQ�OD�IDVH�LQLFLDO��(V�WUDFWD�G¶XQD�FRQGXFWD�GLVFULPLQDWzULD�L�XQ�DE~V�GH�SRGHU��H[HUFLW�SHO�
FDS�� SHOV� FROÂOHJXHV� R� ILQV� L� WRW� SHOV� VXERUGLQDWV� FRQVWLWXwWV� HQ� SRGHU� IjFWLF��� /HV� FUtWLTXHV� VyQ�
GLULJLGHV�FRQWUD� OD� LGHQWLWDW� GH� OD�SHUVRQD�SHUz�GLQV�GHO�PDUF� ODERUDO�� SHU�DL[z�HV�GLX�TXH�pV�XQD�
DFWXDFLy�SHUYHUVD��eV�XQ�FRQMXQW�GH�FRQGXFWHV� LQVLGLRVHV�TXH�SUHVHV�DwOODGDPHQW�SRGHQ�VHPEODU�
LQRIHQVLYHV�� SHUz� FRQWLQXDGHV� SRGHQ� DUULEDU� D� GHVWUXLU� SVtTXLFDPHQW� XQD� SHUVRQD�� +L� KD�
SHUVLVWqQFLD�GH�O¶DFFLy�DO�OODUJ�GHO�WHPSV�L�SUHQ�O¶HIHFWH�GH�³JRWD�PDODLD´��
�
$TXHVWHV� VLWXDFLRQV� SRGHQ� VHU� PROW� GLYHUVHV�� DWHPSWDWV� FRQWUD� OD� UHSXWDFLy� R� OD� GLJQLWDW� G¶XQD�
SHUVRQD� �EXUOHV�� FDO~PQLHV�� KXPLOLDFLRQV�� DVVHWMDPHQW� VH[XDO«��� FRQWUD� OD� SRVVLELOLWDW� GH�
FRPXQLFDU�VH� �QR�HVFROWDU��GHVYDORUDU� OHV�VHYHV�RSLQLRQV«���FRQWUD� OD�VHYD�FDSDFLWDW�SURIHVVLRQDO�
�FUtWLTXHV� FRQVWDQWV�� DFXVDFLRQV� VHQVH� IRQDPHQW«�� FRQWUD� OHV� VHYHV� TXDOLWDWV� ItVLTXHV� R�PRUDOV��
FRQWUD�HO�VHX�HVWLO�GH�YLGD�SULYDGD��HWF��
�
(V� SDUOD� GH�PREELQJ� � TXDQ�DTXHVWHV� DFWXDFLRQV� VH� FHQWUHQ�HQ�SHUVRQHV� FRQFUHWHV�� GH�PDQHUD�
GLVFULPLQDGD��L�DPE�XQD�IUHT�qQFLD�L�XQ�WHPSV�DPSOL��DO�PHQ\V�XQ�FRS�D�OD�VHWPDQD�L�SHU�XQ�SHUtRGH�
GH�VLV�PHVRV��(OV�SURIHVVLRQDOV�GH�OD�VDOXW�DILUPHQ�DPE�URWXQGLWDW�TXH�DPE�PHQ\V�WHPSV�WDPEp�HV�
SRW�GHVWURVVDU�XQD�SHUVRQD��
�
$UUHOD� HQ� FRQWH[WRV� VRFLDOV� HVSHFLDOPHQW� YXOQHUDEOHV� RQ� KL� KD� XQ� FOLPD� GH� GHVKXPDQLW]DFLy��
FRPSHWLWLYLWDW��DEVqQFLD�GH�OLGHUDWJH��HQYHMD��DPELFLy��HVWUqV��EXUQRXW«�eV�JHQHUDW�SHU�OD�YLROqQFLD�
GH�OHV�DFWXDOV�FRQGLFLRQV�GHO�WUHEDOO��
�
/HV�FRQVHT�qQFLHV�GHO�PREELQJ��VyQ�P~OWLSOHV�L�GHYDVWDGRUHV��/HV�SHUVRQHV�
VRYLQW� HV� WUREHQ� GHVHVSHUDGHV� L� WHQHQ� XQ� JUDQ� VHQWLPHQW� G¶LPSRWqQFLD� L�
G¶LQMXVWtFLD��+DQ� WLQJXW� XQD� SqUGXD� G¶DXWRHVWLPD�� GH� FRQILDQoD� HQ� OHV� VHYHV�
FDSDFLWDWV� SURIHVVLRQDOV�� L� SDWHL[HQ� XQD� IRUWD� WHQVLy� QHUYLRVD�� DQJRL[D��
VHQWLPHQWV� GH� FXOSDELOLWDW�� LQVRPQL�� V¶DJUHXJHQ� HOV� SUREOHPHV� GH� VDOXW� L� HOV�
IDPLOLDUV��L�ILQDOPHQW�VRYLQW�DSDUHL[�O¶HVJRWDPHQW�SURIHVVLRQDO��EXUQRXW���
�
(O�PREELQJ� pV� XQ� H[HUFLFL� G¶LQWROHUjQFLD�� G¶LQWUDQVLJqQFLD�� GH� GLVFULPLQDFLy��
G¶HQYHMD�TXH�GHJUDGD�HO�FOLPD�ODERUDO�L�HQ�GHILQLWLYD�WRW�O¶HQWRUQ�VRFLDO��WDPEp�
VXSRVD�XQ�DWHPSWDW�DOV�GUHWV�IRQDPHQWDOV�GH�OD�SHUVRQD��GUHW�DO�WUHEDOO��GUHW�D�
OD�LQWHJULWDW�ItVLFD�L�PRUDO��GUHW�D�OD�GLJQLWDW��D�OD�LQWLPLWDW�SHUVRQDO«��
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([HPSOHV�GH�VLWXDFLRQV�GH�PREELQJ��
�� 3HUVRQHV� GH� ��� D� ��� DQ\V�� DPE� FRQWUDFWH� IL[� L�PROWV� DQ\V� D� O¶HPSUHVD�� DPE� VRXV� GLJQHV�� TXH�
HQFDUD�VyQ�PDVVD�OOXQ\�GH�OD�MXELODFLy��6H¶OV�SUHWpQ�VXEVWLWXLU�SHU�SHUVRQHV�DPE�FRQWUDFWHV�ODERUDOV�
SUHFDULV��
��&DVRV�GH�UHGXFFLy�GH�SODQWLOOD�SHU�HYLWDU�HOV�FRVWRV�G¶XQ�DFRPLDGDPHQW�OHJDO��
��3HUVRQHV�TXH� WHQHQ�G¶DOWUHV� WUHEDOODGRUV� DO� VHX� FjUUHF� L� HV� QHJXHQ�D� WUDFWDU� DJUHVVLYDPHQW� HOV�
VHXV�VXERUGLQDWV��FRQWUDGLHQW�OHV�RUGUHV�TXH�UHEHQ��
�� 3HUVRQHV� TXH� KDQ� UHFODPDW� OHJDOPHQW� XQV� GUHWV� TXH� O¶HPSUHVD� HOV� QHJDYD�� L� TXH� TXDQ� HV�
UHLQFRUSRUHQ�VyQ�WLWOODGHV�GH�SLFDSOHWV�L�G¶LQGHVLWMDEOHV�HQ�GHILQLWLYD��
��'HOHJDWV�VLQGLFDOV�TXH�IDQ�Ep�OD�VHYD�IHLQD�R�G¶DOWUHV�WUHEDOODGRUV�TXH�WHQHQ�XQD�SURWHFFLy�OHJDO��
SHU�H[HPSOH�SHUVRQHV�DPE�KDQGLFDS��SHUPLVRV�GH�PDWHUQLWDW��HWF��
��3ROtWLTXHV�HPSUHVDULDOV�DJUHVVLYHV�EDVDGHV�HQ�OD�SUHFDULHWDW�L�HQ�HOV�FDQYLV�FRQVWDQWV�GH�SODQWLOOD��
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LPSUHVVRUHV�SHU�DOODUJDU�OD�VHYD�YLGD�~WLO"�
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•� $OJ~� VDS� TXH� HO� 'HSDUWDPHQW� GH� 3HUVRQDO� WDPEp� V¶HTXLYRTXHQ� D� YHJDGHV� HQ�

FDOFXODU�OHV�QzPLQHV�GHOV�HPSOHDWV"�
�
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����¬QLPV�HQ�DQGDO~V���'REOH�UHQGLELOLWDW���0pV�jQLPV�HQ�DQGDO~V�
����&RUGD�DO�FROO�
����'LW�G¶XQ�LQGUHW�RPEUtYRO���'HX�HJLSFL��7DPEp�D�7HUUDVVD��
����(V�GH�7HUUDVVD���6HF��1R�FRQIRQGUH�DPE�VLQGLFDW��
����&DS�GH�WXUF�TXDQ�DOJXQD�FRVD�IDOOD�
����5HODWLX�D�XQ�DYDQWSDVVDW���0LJ�VHJOH�HQ�URPDQV�
����(O�TXH�VXSHUD�HQ�HVFUHL[�HOV�REMHFWLXV���'LW�GH�OD�FRVD�FRQWUD�OD�TXDO�HV�FRPHW�XQD�DFFLy�
GDPQRVD�
�
9(57,&$/6�
����+L�KD�FDSV�GH�VLVHQD�³E´�L�FDSV�GH�VLVHQD�³���´���7ULEX�QzPDGD��HUUDQW�
����(VWUL�SOH�GH�IXOOV�HQ�EODQF��SHU�UHFROOLU�HOV�PRYLPHQWV�G¶XQ�FRPSWH��VREUH�WRW�OHV�
FRPLVVLRQV��
����9RFDO�G¶LQGL���7RW�HO�TXH�HV�SRW�FRPSUDU�DPE�HO�VRX�G¶DX[LOLDU�SHU�DUULEDU�D�IL�GH�PHV���
(VWDW�GHOV�HPSOHDWV�XQ�GLMRXV�D�OD�WDUGD�
����3DUW�G¶XQ�UHFLSLHQW�HQ�IRUPD�GH�EHF�R�FDQy�SHU�RQ�V¶DERFD�HO�OtTXLG�TXH�FRQWp���,QLFLDOV�
G¶DFFLy�LPSRVVLEOH�HQ�FDV�G¶LQFHQGL�HQ�XQD�RILFLQD��
����+DELOLWDW��GHVWUHVD��D�IHU�FHUWHV�FRVHV�DGTXLULGD�DPE�O¶HVWXGL��O¶H[SHULqQFLD�R�O¶REVHUYDFLy�
��+DELOLWDW�GHO�FROÂODERUDGRU�GH�ILQHVWUHWD��
����+L�KD�FDSV�GH�VLVHQD�³D´�L�FDSV�GH�VLVHQD�³���´���3UHIL[�TXH�GHQRWD�O¶DEVqQFLD�G¶XQ�zUJDQ���
5$&&�HVSDQ\RO�
����3URX�GH�FDSV��QRP�GH�OD�OOHWUD�³$´���(O�TXH�ID�XQD�SHUVRQD�QRUPDO�DO�GHVSHUWDU�VH�L�
DGRQDU�VH�TXH�HV�GLOOXQV���/OHWUD�TXH�HV�UHSHWHL[�VRYLQW�HQ�O¶HVWDW�G¶jQLP�GH�PROWV�HPSOHDWV�
VHQVH�FjUUHF�
����/OHWUD�D�O¶LQUHYpV�GHO�DOIDEHW�jUDE�R�WDPEp�D�O¶LQUHYpV�QRP�G¶XQ�UHFLSLHQW�HQ�HO�TXH�HO�
VHPLGpX�³.DWRU´�GH�OD�FXOWXUD�FLPHULD�ID�O¶RIUHQD�DO�VHX�GpX�GH�JUDX�VXSHULRU���1RWD�PXVLFDO�
IDPRVD�G¶HQ�6HUUDW�
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